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Leasehold Ground Rent Office Investment



Investment Consideration:

▪ Purchase Price: £500,000
▪ Gross Initial Yield: 5.60%
▪ Rental Income: £28,000* p.a. 
▪ VAT is applicable to this property. TOGC available.
▪ *The annual rental income comprises 10% of the Tenant`s Gross Revenue in each year 
▪ Comprises two storey detached office building of steel frame construction
▪ Property benefits from 70 on-site parking spaces at the front
▪ Strategically located with access directly from the M1 motorway and within close 

proximity of the A42 and A50 Dual Carriageways.

Tenancies and Accommodation:
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Property Accommodation Lessee & Trade Term Current Rent £ p.a. Notes

No. 2B

(Ground & First Floor)

Ground Floor Offices: 942.5 sq m (10,145 sq ft)

First Floor Offices: 942.5 sq m (10,145 sq ft) 

Dortgen UK Limited 150 years from

5 April 2001

£28,000 Note 1: FRI

Note 2: Rent review every year geared to 10% of the Gross Revenue in 

each year

Note 3: The rent payable each year comprises the Basic Rent of £400 

plus the Additional Rent which comprises 10% of Gross Revenue in 

each Year, less the Basic Rent for that Year. The Gross Revenue for the 

year 05/04/2024 to 04/04/2025 was £280,000.

Note 4: Currently let until Sept 2026 at current rent of £280,000 p.a. 

Total  £28,000



Property Description:

The property comprises a detached two storey office 
building being of a steel frame construction with 
insulated blockwork infill walls and decorative brick facing 
under a hipped roof and incorporating powder coated 
aluminium framed double glazed sealed window units 
and entrance. The property is arranged over ground and 
first floors and is configured to provide predominantly 
open plan office accommodation on either side of the 
service core. There is a reception area with 8-person 
(630kg) lift to the first floor which incorporates a small 
administrative office, male/female and disabled WCs. In 
addition, a comms room is located on the ground floor 
together with a series of cellular offices. The property 
provides the following accommodation and dimensions:

Ground Floor Offices: 942.5 sq m (10,145 sq ft)
First Floor Offices: 942.5 sq m (10,145 sq ft) 

Total GIA: 1,885 sq m (20,289 sq ft)

Site Area: 4,046 sq m (43,560 sq ft)
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Tenancy:

The property is at present let to Dortgen UK Limited for a term of 
150 years from 5th April 2001 at a current rent of £28,000*p.a. 
and the lease contains full repairing and insuring covenants. 

*Rent review every year geared to 10% of the Gross Revenue in 
each year. The rent payable each year comprises the Basic Rent 
of £400 plus the Additional Rent which comprises 10% of Gross 
Revenue in each Year, less the Basic Rent for that Year. The Gross 
Revenue for the year 05/04/2024 to 04/04/2025 was £280,000.
Currently let until Sept 2026 at current rent of £280,000 p.a. 

Tenure:

Long Leasehold. Held for a term of 270 Years from 31st March 
2018 at a ground rent of peppercorn. 
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Location:

East Midlands Airport is located in Castle Donington 
adjacent to Junction 23A of the M1 Motorway. The 
airport is situated between Loughborough, Derby and 
Nottingham; Leicester is 20 miles to the south and 
Lincoln 43 miles northeast. The site benefits from 
close proximity to the Airport terminal building and is 
situated within the maintenance area. East Midlands 
Airport is owned by Manchester Airports Group (MAG) 
and is the operating base for TUI, JET 2 and Ryanair
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Disclaimer: Blue Alpine Partners prepares sales and letting particulars diligently and all reasonable steps are taken to ensure that they are correct.  Neither a seller nor a landlord nor Blue Alpine Partners will, however, 
be under any liability to any purchaser or tenant or prospective purchaser or tenant in respect of them.  If a property is unoccupied, Blue Alpine Partners may not have all the information required by a prospective 
purchaser or tenant in its possession, may not be able to obtain it and may not be able to verify all the information which it does hold.  Prospective purchasers should make their own investigations before finalising 
any agreement to purchase or lease. In accordance with the Estate Agents Act 1979, it is disclosed that the directors and shareholders of the Blue Alpine Partners Limited have an interest in the property.

Sam Georgev – VP Sales & Lettings

M: +44(0)75545 57088
E: sam@bluealpine.com

Joseph Bachman – COO  
M: +44(0)77236 19270
E: joseph@bluealpine.com

Contacts:
For further information or to schedule a viewing, please contact Joseph Bachman or Sam Georgev.

Address:
Blue Alpine Partners Limited
Trading Address: 54 Welbeck Street, Marylebone, London W1G 9XZ
Registered Address: Suite 115, Devonshire House, Manor Way, Borehamwood, Hertfordshire, WD6 1QQ

Castle Donington - East Midlands Airport, Building 2B, Derby DE74 2SA
Leasehold Ground Rent Office Investment


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

